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October 19, 2024

To,

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400051

Company Trading Symbol: FROG

Subject — Outcome of the Board Meeting & Financial Results for the quarter and half year
ended 30" September 2024 pursuant to Regulation 30 & 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

A meeting of the Board of Directors of the Company was held on October 19, 2024 and the Board
inter - alia considered and approved the below matters:

1. Considered and approved the Unaudited Financial Results (Standalone and Consolidated) of the
Company for the quarter and half year ended September 30, 2024.

The copy of the aforesaid results, along with the Limited Review Report issued by the Statutory
Auditors of the Company i.e., Singhi Chugh & Kumar, Chartered Accountants are enclosed herewith.

2. Considered and approved other business matters as per the Agenda of the Board Meeting
including any other matters with the approval of the Board/Chairman.

The Board of Directors meeting commenced at 04.00 P.M. (IST) and concluded at 5.30 P.M. (IST)
You are requested to kindly take the aforesaid information on your record.

Thanking You

Yours Faithfully,

For Frog Cellsat Limited

RAJAT  poavime

SHARMA S50

Rajat Sharma

Deputy Company Secretary

& Compliance Officer
M. No. A70274

Encl- as above

Corporate Office & Factory : C-23, 2" Floor, Phase 2, Sector-80, Noida, U.P. - 201305, India

Frog Cellsat Limited Telephone / Email id : +91-120-3111978, +91-120-3110492 / frog@frogeellsat.com

www.frogcellsat.com

Regd. Office : No. 1, G.F., Old Gupta Colony, D-Block, Opp. Polo Ground, Delhi - 110009
CIN : L51909DL2004PLC127530
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results of M/s Frog Cellsat

Limited for the quarter and six month period ended on 30-09-2024, pursuant to the Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF,
FROG CELLSAT LIMITED

No. 1, Ground Floor, Old Gupta Colony,
D-Block, Opposite Polo Ground,

Delhi, India - 110009

1. We have reviewed the accompanying statement of standalone unaudited financial results of M/s
Frog Cellsat Limited (‘the Company’) for the quarter and six months period ended September 30",
2024 (“the Statement”), being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (‘the Regulation’)

as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by Board of
Directors, has been prepared as per historical cost convention, on accrual basis, in accordance with
the generally accepted accounting principles in India and to comply with the Accounting Standard-
25 “Interim Financial Reporting” notified under section 133 of the Companies Act 2013, read together
with paragraph 7 of the Companies (Accounts) Rules 2014. Our responsibility is to issue a report on

these financial statements based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. The standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the aforesaid accompanying statement, prepared in accordance with the generally accepted
accounting principles in India and to comply with the Accounting Standard-25 “Interim Financial
Reporting” notified under section 133 of the Companies Act 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended), including the manner in which it is to be disclosed or

that it contains any material misstatement.

For Singhi Chugh & Kumar
Chartered Accountants

FRN - 013613N

Divesh Kalra

Partner

M.No. 545589

uoiN: 245455898KATCRE00Q

Place: New Delhi

Date: 19-10-2024
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dalons Un-Audited Statement of Financial Results far the Quarter & Half Year Ended on 30-09-2024,

5o, Particulars Quarter ended —-———._._—--._"'_'!..?j
30-09-2024 30-06-2024
01-07-2024 01-04-2024 01-07-3023 - - 01-04-3024 :
30-03-2024 30-06-2024 30-09.2073 30-08-2024 -
Unaudned _Unaudted dnaudited | Unadited | Unaudited | Audied ]
Stendalone Standalone Standalone |~ “Stondalone | Standsions Standalone
4.377.40 3,594.39 351417 197178 6 854 50 15,768.33
25177 21.82 (2.93) 273,59 50.02 507.25
e
4629.17 3,616.20 3,511.24 824537 6,914.52 IE,OTSHSL
) 2662.58 2,245.36 12197y ao088i]  smaves 893920
. { T (F3.38 (32543 (65.33) {z0.68)
¢l [Empicyee Benefit Exparses 73802 260.55 537.90 473.20 862.96
d} [Finance Cost o e Y S 6.87 5.61 159 12.28 225 47.01
gl _[Deprecistion and amartisation pxpenzes 119.05 114.83 £1.84 233.88 124,46 309.53
fi_|instaliation east Wi 103217 523.17 540.22 1,555.34 1,04R.03 2,593.63 |
Other Expenditure(any item ding 10 of the tota! relating to k
) _|continging oparations to ba shown separately gt 2. St opss] S Gl
Total Expenses 4,273.58 5,315.68 3,109.37 7.588.48 6,112.35 ‘N.‘M?i
3 Profit/{Loss)Baforg £ fonal & Extra Ordi y ltams and Tax ( 1-2]
355.58| 300.31 ADLBT 655,89 202.17 1,927.71
4 Exeeptional items {Frc!h-‘l.a:s(llﬂ!! - = - -
Exira Crdinary ltems* i R .
Prioe pericd @ pente: - [k %, - {2.78) - I!.SElll
5 Profit f [Loss) Before Tax (324) 355.59 203.00 40187 658.67 £02.17 1,934.37
[3 Tax Expensc/Adjustmenty - =
{3} Currant Tax = B {E.05] 43.63 53.16 3358 14154 27936
(=] Prior puricd tax adjustments L 0L L o e - - i . - [13.0
Deterrad Tax £4.40 25.32 80.22 109.72 52.85 156.70
7 Net Frnﬁtﬂtmﬂ For the Period (545) 279,24 234.14 268.49 513.37 567.79 151132
B Winghted Average Number of Equ Shares 1,54,65,.252 1.54.35,600 1.53,75.200 15465352 1,53,75,200 153,91913
L] Earnings Per Share %
[a) Basic isyy 152 175 3.32 3,69 9.82
{i) Gl 181 152 1.5 3.3z 158 972
* The EPS ks not annualized for the quarteriy and half yearly results,,
bates on Standalong Finaneizl Results ;
1 The unaudited standalane Financisl Results for the Quarterty and Half Yearly periods ended on September 30th, 2024 have bean and dad by the Audit . These rasulls ware
subsequamly approved by the Board of Directors of the ‘Compeny during their respective meatings held on October 19th, 2024,
2 The Statutory auditors of the campany have carried out limited review of these results and the unaudited standatone financial results have been in with the and
principles faid down in the Relevant Accounting Standsrd prescribed under Ssction 133 of the Companies Act, 2013 read with the relevant rulzs thereunder and the terms of the SE8I (Listing Obligstions and
Disch Ri Regulations, 2015, as amended from tme 10 tme.

For and on behsif of Board of Directors of

e or FROG CELLSAT LIMITED

Konark Trived!
Managing Director

e COND O 9

The Baard of Directors of company approved the Employee Stock Purchase Scheme 2023 (ESPS) during the Board Mesting held on 28th May, 2023 and same scheme was subisequently spproved by members
durlng the Annusl General Meeting held on Bth August, 2023, The Sggregate no. of shares under this Scheme shall not exceed 3,13, 780 Equity Shares of Face Value of T 10,00 each fully paid up. The members of
the company approvad the ESPs Schemae, 1023 of the company and grant of shares to the k of the v and the employees of the subsidiary(ias) of the company (within india or outside India}
under the eampany’s ESPS Scheme, 2023 through postal baliot on 17th December, 2073, The company alloted 46,550 shares to its loyees and empl of its subsidiary which were by Board of
Directors in the Board Meeting held on August 12th, 2024, Far the quarter ended Septamber 30th, 2024 total ESPS expenses amounted to % 128.48 lakhs out of which 94,60 lakhs have been recorded as
ampioyae benefit expenses and 23398 lakhs have bea italized 25 R&D Fxpendi

As the Company collactively operates only In one business segment Le. ‘manufacturing and Installation of in-building coversga selutions and mobile nutwark accessaries for mobfie service providers and
operators', hence It is reporting its results in single segment. The Company operates in a single eographlcal sagment Le. domestic.

Mr Umesh Singh was appointed a5 Deputy CFO w.e.f. August 12th, 2024,
Mr. Rajat Sharms was apointed a1 the Company Secrstary and Complisnce Officer of the Campany w.e.f. july 1st, 2004,

The P11 incoma of %109 20 lakhs has been recognised during the six month periad ended September 30th, 2024, The PU Income of 3 67.34 lakhs has been recognized in the quarter anded September 30th, 2024
based on 5 jud, asth Pany expects to meet all the necessary conditions to recaive the PLE incentive income by the year-end including additional investment on the basis of its past
wiparicnce. Therefore, tha PL incentive Incomu for the aligible sales for the quater has been recagnized In the books.

The RED Expenditure of T 145.76 Lakhs have been capitaiised during the si month period endad September 30th, 2024, RED Expenditure of % 95.55 Lakhs have been capitalised in boaks in the quarter ended

Septamber 30th, 2024 based on management’s judgement and basad on the past experience of the company that the new products would fuifil tha w conditions far cagil the R&D d;

The case of Uniluch Limited has seen sgnificant progress recently, especilly regarding the interests of homebuyers. The Hon'ble Supreme Court of India has Bsued multiple judgments in favor of hom ehiuyers,
The board of Unitech Limited has now been reconstituted by the Hon'ble Suprema Court of India. The activities relating to construction of buildings have resumed. and tha refund precess has started, with
priority given to specific categories such as senior citirens, ex-employees, and persens with disabil Considering these develog and in view of Hon'ble Supreme court decision the recovery of advanee
ngw become certain as per the '3 [« ¥y the provision of 8221.01 erere, which was earlier created against the advancs with Unitech Limited. has bean writtan back

The results of the company sre svaiable at the Company’s website and websile of stock exchange where the Equity shares of the Company are listed {www.nseindia.com).

Ho Invester's complaints were rucordad or received dusing the half year ended 30th Septemier. m;‘l‘

Previous Year / Peniod figures have bagn st Srvach hy di nacessary to make it comparable with the current poriad.

Date :15-10-202¢
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Standalone Un-Audited Statement of Assets and Liabilities for tha Quarter and Half Year ended 30-09-2024
(% in lakh)
Particulars Hal?ﬁar Ended ~ Year to Date
. 30-09-2024 . .| | 31-03-2024
Starting Date of Reporting Period SO IR RET R [ 01-04-2024 -
Ending Date of Reporting Period 30092024 - | 31032028
Whether results are Audited or Unaudited __ Unaudited . . Audited . -
Nature of Report Standalone or Consolidated Standalone Standalone
1| EQUITY AND LIABILITIES
(i} shareholders’ Funds
(2) Share Capital 1,548.23 1,543.56
__|(b) Reserves and Surpius 12,201.97 11,625.90
Total 13,840.20 13,169.46
(ii) Non-current Liahilities
(2} Long-term Borrowings - -
(b) Long-term Provisions 218.22 175.76
Total 218.22 175.76
{lii} Current Liabilities
{a) Short-term borrowings * 469,23
(b} Trade Payables
i) total outstanding dues of micro and small enterprises; and 644.95 204.32
i) total outstanding dues of creditors other than micro and small enterprises AR 715.02
(¢} Other Current Liabilities 826.41 797.80
(d) Short-term Pravisions 4.97 32.04
Total 4,850.61 2,218.40
Total Equity 18,909.02 15,563.62
2} ASSETS ; ¢ ;
(i) Non-current Assets
(a] Property, Plant and Equipment Fixed assets and Intangible assets
Property, Plant and Equipment 7,283.46 7,331.77
Intangible assets 419.27 295.20
(b) Non-current Investments 5835 33.44
(c) Deferred tax assets {nat) 100.36 210.08
{d) Long-term loans and Advances 330.28 63.21
(e) Other non-current assets 529.03 519.96
Total 8,720.74 8,453.66
(ii) Current Assets
(a} Current Investments 5.16 5.16
(b) Inventorles 4,038.65 2,621.77
{b) Trade Receivablas 3,072.15 3,082.48
(c} Cash and Cash Equivalents 1,032.19 120.00
) (d) Short-term loans and Advances 1,651.14 74821
| {(e) Other Current Assets 388.98 53234
Total 10,188.27 7,109.96
Total Assets 18,909. 15,563.62
Far and on behalf of Board of Directors of
Frog Cellsat Limited
For FROG CELLSAT LIMITED
Konark Trivedi
Managing Director Director
DIN - 00537897
Place:- ON'EO
Date : 19-10-2024
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Standalone Un-audited Statement of Cash Flows for the Quarter and Half Year ended 30-09-2024
(Fin Iakh]
Particulars Half Year Ended - ‘ YearEnded
i : 3 1 . 30-09-2024 _ 31-03-2024
Starting Date of Reporting Period _ 01-04-2024 - 01-04-2023
Ending Date of Reporting Period - 30-09-2024 | 31032024 -
Whether results are Audited or Unaudlted  Unaudited = | Audited
Nature of Report Standalone or Consolidated ‘Standalone - Standalone
Cash flows from operating activities: el
Profit/(Loss) before tax & extraordinary items 655.89 1,927.71
Profit before tax
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 23388 309.53
Dividend Income (0.01) (0.02)
Balances written off - (0.39)
Net gain on sale of Fixed Assets (0.23) (227.52)
Employee Compensation Expenses-ESPS 94.60 -
Interest expense 6.28 40.25
Interest Income (15.63) (32.06)
Provision for advances to creditors - 21.85
Deferred Government grant recognized as income (109.20) (273.02)
Provision for Warranty, Gratuity, Leave encashment & CSR 15.38 45.87
Net Loss on mark to market on current Investments - 0.04
Provision for inventories 43.21 38.12
Operating profit before working capital changes 924.17 1,850.36
Movements in working capital :
Increase / (decrease) in Trade payables 3,099.32 (226.62)
Increase / (decrease) in other current liabilities 28.61 288.95
Decrease / (increase) in Trade receivables 10.33 (297.40)
Decrease / (increase) in inventories (1460.09) (155.60)
Deferred Grant received - 211.61
Decrease / (increase) in short loans and advances (808.10) {228.09)
Decrease / (increase) in other current assets 252.57 (235.73)
Decrease / (increase) in other non-current assets {9.07) 0.23
Cash generated from /{used in) operations 2,037.74 1,207.70
Taxes Paid (130.41) {517.47)
Cash flow before adjustment of extra ordinary items 1,907.33 690.23
Extra ordinary item* - -
Net cash flow from/ (used in) operating actlvitles {A] 1,907.33 690.23
Cash flows from investing activities A i o
Proceeds from sale of fixed assets 0.29 5.35
Proceeds from sale of land and Building - 320.00
Purchase of fixed assets (306.93) (3626.20)
Long term loans and advances/ capital advances {233.19) 250.40
Investment in Subsidiary {0.11) -
Interest received 15.63 32.06
Dividend received 0.01 0.02
Net cash flow from/ (used in) investing actwltles {B] (524.30) (3018.37)
Cash flows from financing activities 4 ; e
Interest paid (6.28) (40.25)
Issue of fresh shares (IPO) 4.66 6.04
(Repayment)/Proceeds of short-term borrowings- net (469.23) 469,23
Net cash flow from/ (used in) in financing activities (C) [470.84}‘ 435.02




Net increase/(decrease) in cash and cash equivalents (A + B + €} 912,19 - {1893.12)
Cash and cash equivalents at the beginning of the year 120.00 2013.13
Cash and cash equivalents at the end of the year 1032.19 120.00
Components of cash and cash equivalents e
Cash on hand 5.60 2.52
With banks- on current account 364.61 23,22
-Fixed deposit with maturity period of less than 3 months 661.97 94.26
Total cash and cash equivalents i 1032.19  120.00

For and on behalf of Board of Directors of
Frog Cellsat Limited

For FROG CELLSAT LIMITED

Konark Trivedi

Managing Director

DIN - 00537897

Place:- {_ ONDO N

Date : 19-10-2024
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Independent Auditor’s Review Report on Unaudited Consolidatéd Financial Results of M/s Frog

Cellsat Limited for the guarter and six months period ended on 30-09-2024, pursuant to

. Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THE BOARD OF DIRECTORS OF,

FROG CELLSAT LIMITED

No. 1, Ground Floor, Old Gupta Colony,

D-Block, Opposite Polo Ground, .
Delhi, India - 110009

1. We have reviewed the accompanying consolidated statement of unaudited financial results of
M/s FROG CELLSAT LIMITED (“the Parent”) and its subsidiaries (the parent and its subsidiaries
together referred to as “the group”) for the quarter and six months period ended September
30", 2024 (“the Consolidated Statement”), being submitted by the parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements).

Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”).

2. The Preparation of consolidated Statement under historical cost convention, on accrual basis,
in accordance with the generally accepted accounting principles in India and to comply with
the Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014
is the responsibility of the parent's management and has been approved by the Board of
Directors of the parent Company. Our responsibility is to issue a report on these financial

statements based on our review.

3. We conducted our review of the Consolidated statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

info@sckonline.net | www.sckonline.net | +91-11-400 22555



become aware of all significant matters that might be identified in the audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Frog Cellsat Limited, the parent company

b) Frog Tele Private Limited, the wholly owned subsidiary

c) Frog Services Private Limited, the wholly owned subsidiary

d) GORF UK Limited, the wholly owned subsidiary

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the aforesaid accompanying consolidated statement, prepared in
accordance with the generally accepted accounting principles in India and to comply with
the Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the
Companies Act 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be
disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be

disclosed or that it contains any material misstatement.

For Singhi Chugh & Kumar

Chartered Accountants
FRN — 013613N

M.No. 545589
UbIN: 24545589 BIKATCS OS85
Place: New Delhi

Date: 19-10-2024
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[+ Un-Audited Statement of F for the Quarter & Half Year Ended on 30-08-2024.
__[%in lakhexcept per share data)
£ No. |Particulars Quarter Endad Half Year Ended T Year to Date
il 5 30-04-2024 30-06-2024 30-09-2023 30032028 | 304092023 | 31032024
A StartngDateof Period = 01-07-2022 01-04-2024 01:07-2023 01042024
| Endding Date of Reporting Feriod 30-05-2024 30-06-2024 M 30-09-2024 1n-u$-mu | ZMLJMG
l Whiather rasults 7 Audited or Unsudited Unzudited Unianilitedd Unaudited Unaudited __T " Audited |
Starting Date of Perind 7 Consahdated Consclidated | Conscbdaled Consclidsted Consolid: | Consolidated |
1. Revenus from Operations
i Im Sales/Income from Operation (Net of taves) 338133 ] 3504 38 361505 7975.Jn| IR 15773.31
i) _jOther Income = 252.30 | 21.84 5.77] 27434 _7La1 318.66
[Total lncome from TNet] 263363 3616.23 3521.02 8249.84 692674 1609158
2. Expanses
|cost of Matorial C: ] 2,665.34 22577 1031 07 383818]
[Change in Inventorios 1213.00) i112.470 183.38 [69.35)]
- Employee Benefit Expenses s sty 49987 374.60) 387.62 674.47 _ GBA.8S
591 5.62 1.60 12.53 13K
Degreciation and amortisation expences 119,45 115.51 62 % 23-!“3;, 125.31
£ Jinstallation e penses 54145 an.nt 387 38 577 26 766,50
f;""' "::'b‘ ey Atk Tutel wpmiss relatiog 525,52 37180 43113 867,42 806.71
] e
Total Expenses 4,145.52 3432.44 3118.57 I577.9% 6158.52
3 Profit/[Loss)Before Exceptionsl & Extra Ordianary Hems and Tax | 1-2)
488.11) 183.78 402 45 671.88 768.22
4 {Exceptional lhems {Prefit/Laas (Netl) - - - - -
_|Prior period avpenses = IIJB'!! - v T
Extra Ordinary Items* s = - =
5 Plufll;‘{mﬂ Before Tax [324) 488.11 186.56 Anusl 674.67 768.22|
L] Tax Expensa/Ad|ustments ! e
{3} Current Tax 8.7} ﬁ}&i 57.10 3558 145.48)
{b] Prior period tax sdjustments - .
1c) Deferrad Tax i 2435 aq 87.62 10217 9536
et Profitj{Loss) For the Period (5£6) ai547 117.45 m.73| 5302 527.33
[ 8 | |Weighlad Average Number of Equity Shares g 15465252 | 15435600 153,752 i 153752008 1
Egrnings Per Equity Share ™ |
{a) Basic 2.57 0.76 1.68 343 343
Il'h Difuted 2.67 &?E] 1.68 3.43 343
“The EFS is not annualised for quarterly and half yearly rasults.
n il Finaneial Ai

1 The consolidated unaudited Mnancial Results for the Quarterly and Half yearly periods ended an September 30th, 2024 have been revi d and Zed by the Audit C: ttee, These results
were subsequently approved by the Board of Di of the U during their i ings held on Octaber 19th, 2024,

21 The Statutory Auditors of the Company have carried out Limited Review of these results and the Unaudited Standalone Financial Aesults have been preparcd in accordance with the recognition and
measuremant principles lsid down In the u;lmm Accounting Standard prescribed under Section 133 of the Companies Act, 2013 reed with the relevant rules thereunder and the tenms of the SEBI
[Listing O and R foons, 2015, a5 dad from time from time,

1 The statemeant of audited consolidated financial resules inchrdes the results of Frog Collsat Limited ('the Company’ or ‘the Halding Company” or “the Parent’) and the following subsidiaries {Parent and
Subsidiaries collectively referrad a5 'the Group' hereunder):

Subsldtarkes % af ownarship asat i % of ownership os ot
30th Septamber 2024 31st March 2024
i Frog Services Private Umited 100| 100
] Frog Tele Private Limited 100 100
L] GORF 1 UX Limited 100 0oy

4 Mr Umesh Singh was appointed as Deputy CEQ w.e.f. August 12th, 2024,

S Mr. Rajat Sharma was appointed as the Company % and C: Officer of the C weef July 1st, 2024,

6 The Board of of the Employes Stock Purchase Scheme 2023 (ESPS) during the Board Meating held on 28th May, 2023 and same scheme was subsequentiy approved byl
members during the Annusl Genirid Maeting held on Bth August, 2073. The aggragate no. of shares under this Schame shall not exceed 3,13, 780 Equity Shares of Face Value of % 10,00 each fully paid]
up.The members of the company spproved the ESPS Scheme, 2073 of the company and grant of shares to the employees of the company and th i of the subsidiary(ies) of th pany {withing
Irichias o oatsicle Inddia | under the compamy's E5PS Scheme, 2023 through pastal ballot an 17th December, 2023, The company allated 46,650 shares to ks and aof its subsidiary which|
wiere approved by Board of Directors in the Board Mesting held on August 12th, 2024. For the quarter ended September 30th, 2024 total ESPS expenses amounted to % 152.70 lakhs oul of which T118.82
Lakhis have b ded as | bensfit and %33 48 lekhs have been capitatized as R&D Expenditure.

7 Asthe Company collactively operates only in ane husiness segment Le. ‘manufactering and installation of in-building coveraga sohﬁom and mobde network accessaries lor mobile service providers and|
operalors’, hance it is reporting Its results in single segment, The Company operates in & sing] shical segrment e, o

8 The R&D Expenditure of X 145.75 Lakhs have baen capitalised during the siv month period ended bar 30th, 1024. R of 29555 Lakhs | b italised in books in the quarter
ended September 30th, 2024 Lased on munagement's judgement and bazed on the past i of th pany that the naw p would fulfil the Y for Nsing the R&D
expenditure,

9  The FUlincome of £108.20 lakbis hai been recognised during the six month period mdsdmmbetimh 2024, The PLI income of T 57,34 lakhs has been racognized in the quarter ended September
3oth, 2024 based jud, a3 the expacts ta maat all the t ive the PLI & Income by the year-end including additional Investment on the
basis of its past i Thesedore, the PLI i income for the tligible sales for the mnterhaaﬁem recognized in the books.

10 The case of Unitech Limited has seen significant progress recantly, especially regarding the interests of homeb The Hon'ble 5 Court of India has issued multiple judgments in faver of
homabuyers, The board of Unitech Limited has new been mconstituted by the Hon'hie Supreme Court of India. The activitias relating to canstriction of buildings have resumed, and the refund process
has staried, with priority given to specitic categories such ms senior citizans, EI-EI'HFW\OE!. and parsans with Consids these d and in view of Hon'ble Supreme court decision
the revovery of advance has now become certain as per the = the p of 2221.01 erore, which was earler created against the aduance with Unitech Lirmited, has been|
wiitten back,

11  Tha results of the company are avallable at the Company's website . of stock el wharp the Equity shares of the Company are fisted.

12 Mo lnvestor's complaints were recorded or recefved during the hall year ended 30th September, mﬂl

13 Previous Year / Period figures have been rec egTOUp: i i ke it with the current pariod.

{For and on behalf of Board of Directors of

rogcemrumied - For FROG CELLSAT LIMITED
Konark Trivedi

Managing Director

DiN - 00537837

Blace:- LoD N

Date § 19-10-2024




Frog Cellsat Limited
Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009
Website: www.frogcellsat.com Email: cs@frogeellsat.com CIN: L51909DL2004PLC127530
Consolidated Un-Audited Statement of Assets and Liabilities

(Xin lakh)
Particulars : Half Year Ended Yearto Date
e : 30-09-2024 . 31-03-2024
Starting Date of Reporting Period =~ ; S - 01-04-2024 - 01-04-2023
Ending Date of Reporting Period e : : 30-09-2024 o 31-03-2024
Whether results are Audited or Unaudited = e | Unaudited -} o cAudited
Nature of Report Standalone or Consalidated : Consolidated | . Consolidated:
1| EQUITY AND LIABILITIES
(i) Shareholders’ Funds
(a) Share Capital 1,548.23 1,543.56
(b) Reserves and Surplus 12,417.02 11,733.43
(c) Capital Reserve on Consolidation (net) 40.72 40.72
Total 14,005.97 13,317.71
(ii} Non-current Liabilities
(a) Long-term Borrowings 1.12 1.05
(b} Long-term Provisions 254.86 207.45
Total 255.98 208.50
(iii} Current Liabilities
(a) Short-term Borrowings 469.23
(b) Trade Payables
i} total outstanding dues of micro and small enterprises; and 665.71 219.44
ii) total outstanding dues of creditors other than micro and small enterprises 3,559.56 884.33
(c) Other Current Liabilities 990.98 682.95
(d) Short-term Provisions 6.46 3272
Total 5,222.71 2,288.65
Total Equity 19,484.66 15,814.86|
2| ASSETS : i e T - :
(i) Non-current Assets
(a) Property, Plant and Equipment Fixed assets and Intangible assets
Property, Plant and Equipment 7,827.25 7,868.18
Intangible assets 419.27 295.20
Capital Work-in-progress " -
(b) Goodwill on Consolidation - -
(c) Non-current Investments - -
{d) Deferred tax assets [net) 113.52 221.68
(e) Long-term loans and Advances 330.28 63.21
{f) Other non-current assets 158.88 149.54
Total 8,849.20 8,597.82
(i) Current Assets
(a) Current Investments 5.16 5.16
{b) Inventories 4,038.67 2,621.79
(b) Trade Receivables 3,072.15 3,082.48
(c) Cash and Cash Equivalents 1,066.27 142.75
(d) Short-term loans and Advances 1,248.61 828.21
(e) Other Current Assets 1,204.61 536.64
Total 10,635.47 7,217.04
Total Assets 19,484.66 15,814.86

For and on behalf of Board of Directors of

Frog Cellsat Limited
For FROG CELLSAT LIMITED

Konark Trivedi /7

Managing Director Director
DIN - 00537897

Place:- LO NDO N

Date : 19-10-2024




Frog Cellsat Limited

Reg. Address: No. 1, Ground Floor, Old Gupta Colony, D-Block, Opposite Polo Ground, Delhi, India - 110009

Website: www.frogcellsat.com Email: cs@frogcellsat.com

CIN: L51909DL2004PLC127530

Consolidated Un-audited Statement of Cash Flows

{Xin lakh)
Particulars Half year Ended | VYeartoDate
S  30-09-2024  31-03-2024
Starting Date of Reporting Period 01-04-2024 - |  01-04-2023
Ending Date of Reporting Period 30092024 | 31032024
Whether results are Audited or Unaudited Unaudited  Audited
Nature of Report Standalone or Consolidated Consolidzted Consolidated
Cash flows from operating activities: ;
Profit/({Loss) before tax & extraordinary items 671.89 2001.16
Profit before tax
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense 234.96 311.27
(Gain)/Loss on sale of fixed assets written off (0.23) {227.52)
Dividend Income (0.01) (0.02)
Employee Compensation Expenses-ESPS 118.82 -
Interest expense 6.31 40.30
Interest Income (16.56) (35.99)
Deferred Government grant recognized as income {109.20) (273.02)
Provision for Warranty, Gratuity, Leave encashment & CSR 21.04 58.25
Provision for inventories 43.21 38.12
Provision for advances to creditors - 0.04
Provision for doubtful capital advance - 21.84
Operating profit before working capital changes 970.23 1934.44
Movements in working capital :
Increase / (decrease) in Trade payables 3121.51 (74.15)
Increase / (decrease) in other current liabilities 308.03 47.65
Decrease / (increase) in Trade receivables 10.33 (297.26)
Decrease / (increase) in inventories {1450.09) (155.08)
Deferred Grant received - 211.61
(Increase) / decrease in short term loans and advances (278.86) (190.47)
Decrease / (increase) in other current assets (558.77) (178.16)
Decrease / (increase) in other non-current assets [9.34) (19.91)
Cash generated from /{used in) operations 2103.04 1278.67
Taxes Paid (177.03) (564.33)
Cash flow befare extra ordinary items 1926.01 714.34
Extra ordinary ltems* - -
Net cash flow from/ {used in) operating activities (A) 1926.01 714.34
Cash flows from Investing activities ' i R
Proceeds from sale of fixed assets 0.29 5.35
Proceeds from sale ofland and Building - 320.00
Purchase of fixed assets (281.49) (3639.14)
[Increase) / decrease in long term loans and advances (267.06) 250.40
Interest received 16.56 35.99
Dividend received 0.01 0.02
Net cash flow from/ (used in) investing activities (B) (531.69) (3027.39)
Cash flows from financing activities i S
Interest paid (6.31) (40.30)
Issue of fresh shares 4.66 6.04
Repayment of long-term borrowings 0.07 1.05
(Repayment)/Proceeds of short-term borrowings- net (4€9.23) 469.23
Net cash flow from/ {used in) in financing activities (C) (470.80) 436.02




Net increase/(decrease) in cash and cash equivalents (A +B + C) - 923.52 (1877.04)|
Cash and cash equivalents at the beginning of the year 142.75 2019.80
Cash and cash equivalents at the end of the year 1066.27 142.75
Components of cash and cash equivalents Tl L
Cash on hand 5.70 2.64
With banks- on current account 398.59 45.85
Bank deposits 661.97 94.26
Total cash and cash equivalents 106627 | 14275

For and on behalf of Board of Directors of

[FrogCellsatLimited . PG CELLSAT LIMITED

Konark Trivedi =
Managing Director r L
DIN - 00537897 irector
Place:- L OND O

Date : 19-10-2024




- Singhi Chugh & Kumar

CHARTERED ACCOUNTANTS

® 3001, B-71107-A, GF, Safdarjung Enclave Exlension, NEW DELHI 110 029

*® #13-14, Office Block, 3rd Floor, MGF Metropolis, M G Road, GURGAON 122 002

= # 404, Metro Avenue, Andheri Kuda Road, W.E.H. Metro Station, Chakala, Andheri (E). MUMBAI 400 059
® J P Road, Bilasipara, District Dhubri, ASSAM 783 348

= #01-20, 5 Rhu Cross Tangjong Rhu, SINGAPORE 437 434

Date: 17-10-2024

To

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051, Maharashtra.

SYMBOL: FROG

Sub: Statement of Deviation or Variation Pursuant to Reg. 32 of the SEBI (Listing

Obligations & Disclosure Requirements) Regulation, 2015, for the half year ended
30th September, 2024.

Dear Sir/Madam,

With reference to the captioned subject, we wish to inform you that there has been no
deviation(s) or variation(s) in the use of public issue proceeds, raised from the initial
Public Offer (IPO) pursuant to Regulation 32 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulation, 2015.

Further, the IPO proceeds has been fully utilized for the purpose(s) as stated in the
prospectus dated October 07, 2022 and the details required as NSE Circular No.
NSE/CML/2024/23 dated 05.09.2024 are as mentioned below.

(Rs. In Lakhs)

Sr. | Object as Amount Actual Unutilized | Remarks
No. | disclosed in the | disclosed | utilized | Amount
offer Document | in the offer | Amount
document
1. Expansion project | 3,856.70 3,904.91 | - Actual Utilized
| & General amountincludes
Corporate 48.21 Lakhs which
Purpose was transferred from
Issue Expense
| category.

2. Issue Expenses 300.00 251.79 - The balance amount
of Rs. 48.21 Lakhs
has been transferred
and usedin
Expansion project
and General

B Corporate Purpose
TOTAL 4,156.70 4,156.70 | -

info@sckonline.net | www.sckonline.net | +91-11-400 22555




Therefore, the requirement pertaining to Statement or Variation is not applicable to the
Company.

This is for you information and records

Your Sincerely

For Singhi Chugh & Kumar
Chartered Accountants

e —

Divesh Kalra
(Partner)
M. No. 545589

Place: New Delhi

UDIN~ Q4545539 ERATCO2839
Dk~ 7| 1oy
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