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February 02, 2024

To

The Manager

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, 5® Floor, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E), Mumbai — 400051

Company NSE Svymbol - FROG

Subject — Outcome of the Board Meeting held today i.e., February 02, 2024

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform you that the Board of Directors of the Company, in its meeting held today, i.e.,
February 02, 2024, inter alia, considered the following —

1. Approved the Un-audited Financial Results (Standalone and Consolidated) for the 3¢ quarter
and nine months ended 31% December, 2023 of the Financial year 2023-24, duly reviewed by
the Audit Committee and Singhi Chugh & Kumar, Chartered Accountants (Firm Registration
No — 013613N) statutory auditor of the company.

2. Other Business.

Please find enclosed herewith the copies of the Unaudited Financial Results (Standalone and
Consolidated) along with the Limited Review Report issued by Singhi Chugh & Kumar, Statutory
Auditors of the Company.

The meeting of the Board of Directors commenced at 05:30 P.M. (IST) and concluded at 07:10 P.M.
(IST)

The above reports are also being made available on the website of the company at www.frogcellsat.com

This is for your information and records.

Thanking You,
Yours faithfully,

Digitally signed by
MANISHA MANISHA MAKHIJA
Date: 2024.02.02
MAKHIJA 19:20:06 +05'30'
Manisha Makhija
Company Secretary

Encl.: as above

Corporate Office & Factory : C-23, Phase 2, Sector-80, Noida-201305 (U.P) India

Frog Cellsat Limited Telephone / Email id : +01-120-3111978, +91-120-3110492 / frog@frogcellsat.com
www.frogcellsat.com Regd. Office : 408, D-35, 3rd Floor, Old Plot No.2-A, Laxmi Nagar, Delhi-110092, India
CIN : L51909DL2004PLC127530



Singhi Chugh & Kumar

CHARTERED ACCOUNTANTS

™ #001, B-7107-A, GF, Safdarjung Endlave Extension, NEW DELHI 110 029

® #13-14, Office Block, 3rd Floor, MGF Metropolis, M G Road, GURGAON 122 002

® Boston House, 5th FIr, Westem Exp. Hwy, Andheri Kurfa Rd, Andher (E), MUMBAI 400053
® J P Road, Bilasipara, District Dhubri, ASSAM 783 348

Limited Review Report on Unaudited Standalone Financial Results of M/s Frog Cellsat Limited for the

quarter ended on 31-12-2023 and nine-month period from 01-04-2023 to 31-12-2023, pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

TO

THE BOARD OF DIRECTORS OF,
FROG CELLSAT LIMITED

406, D-35, 3rd Floor

Old Plot No. 2-A,

Laxmi Nagar, Delhi,

East Delhi DL 110092, India

1. We have reviewed the accompanying statement of standalone unaudited financial results of M/s
Frog Cellsat Limited (‘the Company’) for the quarter ended 31-12-2023 and nine-month period from
01-04-2023 to 31-12-2023 (“the Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015 (‘the Regulation’) as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by Board of
Directors, has been prepared as per historical cost convention, on accrual basis, in accordance with
the generally accepted accounting principles in India and to comply with the Accounting Standard-
25 “Interim Financial Reporting” notified under section 133 of the Companies Act 2013, read together
with paragraph 7 of the Companies (Accounts) Rules 2014. Our responsibility is to issue a report on

these financial statements based on our review,

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. The standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we could become aware of all significant

matters that might be identified in audit. Accordingly, we do not express an audit opinion.

info@sckonline.net | www.sckonline.net | +91-11-400 22555



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the aforesaid accompanying statement, prepared in accordance with the generally accepted
accounting principles in India and to comply with the Accounting Standard-25 “Interim Financial
Reporting” notified under section 133 of the Companies Act 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended), including the manner in which it is to be disclosed or

that it contains any material misstatement.

For Singhi Chugh & Kumar
Chartered Accountants
Firm Registration Number: 013613N

Harsh Kumar

Partner

Membership Number: 088123

Place: New Delhi
Date: 02-02-2024

UDIN: ) (0 Q¢ 122 BKCT W6 T KK



Frog Cellsat Limited
Reg. Address: 406, D-35 Third Floor Old Plot No, 2-A, Laxmi Nagar, Delhi, East Delhi DL 110 082, India
Website: www frogcellsat.com Email: cs@frogcellsat.com CIN: L51905DL2004PLC127530
Standal Un-Audited Stats it of F | Results for the Quarter & Nine Months period ended on 31-12-2023.
{% in lakh except per share data)
SNo. RCE R Quarter ended : ; Nina M_u_n‘l_hs Ended | Year ended
e it 3 12/31/2023 9/30/2023 | 12/31/2022 12/31/2023 12/31/2022 | 3/31/2023
A Starting Date of Reporting Period i 01-10-2023 01-07-2023 | 01-10-2022 01-04-2023 01-04-2022 | 01-04-2022
8 [Ending Date of Reporting Period e e : i 31-12-2023 | 30-002023 | 31-12-2022 | 31422023 | 31422002 | 31032023
C  |Whether results are Audited or Unaudited : : L dited L lited Unaudited | L i | . Unaudited - Audited
D |Nature of Repart Standalone or Consolidated ; dal fal dalone |  Standal Standalone Standalone.
1. Revenue from Operations.
) met sales/income from Operation (Net of taxes) 4,468.25 3,514.17] 3,826.03] 11,322.75 10,405.78 13,303.62
[ii] Other Income 5.85] {2.93) 23.85! 65,87 65.33 333,29
| rotal income from Operation {Net) 4,474.10 3,511.24 3,849,88] 11,388.61 10,471.11 13,636.91
2. Exg
a) |Cost of Material C ] 2,651.85 1,931.97 2,206.59 5,480.48 5,333.61] 6,761.00
b} [change in Inventaries (75.28) |83.39)] (7.54) (144.67) {32.19) 67.61
c] |Employee Benefit Expenses 361.29| 280.55 295,58} B34.49 714.28] 977.12]
d) [Finance Cost 15,57 1.59) 12.96] 17.82 66.46) 67,91
e) |Depreciation and amortisation expanses 54.92 61.84] 34.31 189.38 104 64, 158.10
fl |l llation cost 585,19 540.22] 425.02| 1,733.22 1,460.02 1,887.76
Othe.r Efpenditurellany itemn exceeding 10% of the total expenses relating to 387.50) 376.60) 290,26 1,003.66 1,261.20 136115
le)_le g operations to be shown separately) I
Total Expense_s 4,091.04] 3,109.38} 3,257.18 10,203.38 8,928.02 11,280.65
3 Profit/(Loss)Before ptional & Extra Ordi y Items and Tax { 1-2)
383.06| 401.86 592.71 1,185.23| 1,543.09 2,356.26|
4 |Exceptional items {Profit/Loss (Net]} - B N | -
Extraordinary items | - -1 - b 251.79|
Prior period expenses (6.66){ - | (6.66) -] -
5 Profit / {Loss) Before Tax [3+4) 389.73] 401.86 592.71 1,191.90} 1,543.09] 2,104.47
Tax Ex / Ad] it - |
{a) Current Tax 74.94 53,16} 162.83 216.48) 547,84 B6E.10
{b) Prior period tax adj - | - - - B
(c) Deferred Tax 30,91/ 80.22 18.66 123,76| [87.10) (109.64)
7 et Profit/{Loss) For the Period (5:6) 283.87] 268.43) 111.22| 851.65) 1 ,082.5# 1,546.01
8 Weighted Average Number of Equity Shares* 15,391,513 15,375,200 13,225,644 15,391,913 13,225,644/ 13,231,533
9 {Earni Per Equity Share **
{a) Basic 1.84 1.75 3.11 5.53 8.18) 11.68
(b) Diluted 1.84 175 311 5.53 8.12) 11.68)

*The company has alloted 60400 shares under ESPS Scheme, 2023 an 23rd December, 2023. Accordingly, the weighted average no. of shares has increased thereafter and also impacted the EPS of
the financial result for the quarter and nine months ended on 31st December, 2023,
** The EPS is not annualized for the guarterly and nine month period results.

Notes on Standalone Financial Results :

i

The Un-audited ialone fi ial results for the quarterly and nine month period ended on 31st December, 2023 have been reviewed and recommended by the Audit Committes,
These results were subsequently approved by the Board of Directors of the Company during their respective meetings held on 2nd February, 2024,

The Statutory auditors of the company have carried out limited review of these results and the unaudited standalone financial results have been prepared in accordance with the
recognition and measurement principles laid down in the Relevant Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder
and the terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time.

The Board of Directors of company approved the Employee Stock Purchase Scheme 2023 (ESPS) during the Board Meeting held on 28th May, 2023 and same schemne was subsequently
approved by members during the Annual General Meeting held on 8th August, 2023. The aggregate no. of shares under this S5cheme shall not exceed 3,13,780 Equity Shares of Face Value
of %10.00 each fully paid up.The members of the company approved the ESPS Scheme, 2023 of the company and grant of shares to the employees of the company and the employees of
the subsidiarylies) of the company (within India or outside India) under the company’s ESPS Scheme, 2023 through postal ballot on 17th December, 2023. The In-principle approval from
MSE was received on 22 November, 2023. The company alloted 60400 shares to its employ and employ of its subsidiary which were approved by Board of Directars. For the quarter

ended 31st December, 2023 an amount of Rs.121.24 lakhs have been recorded as employee benefit expenses.

The Company has ived | from the Department of Telecommunication (DOT) under the Production Linked Incentive {PLI) Scheme communicated vide SIDBI's (Project
Management Agency 'PMA’) letter dated 31st October, 2022, During the quarter ended 31st December 2023 | the company has made an application to claim incentive for the year ended
31st March, 2023 against which an amount acerued in the accounts of Rs. 214.87 Lakhs and is awaiting approval from the DOT in this regard.

The Closure and sale or disposal of the factory unit situated in Dehradun has been approved by the Board of Directors in the Board meeting held on 14th November, 2023. All the assets
are being transferred to Noida Unit and the company has proposed to sell the land & Building of Dehradun Unit.

As the Company collectively eperates only in one busii i.e. facturing and i llation of in-building coverage solutions and mobile network accessories for mobile service
providers and operators’, hence it is reporting its results in single segment. The Company operates in a single gesgraphical segment i.e. damestic.

Previous Year / Period figures have been recasted/regrouped/reclassified wherever considered necessary to make it comparable with the current period.

No Investor's complaints were recorded or recelved during the nine manth period ended 31st December, 2023,

The results of the company are available at the Company's website and websits of stock exchange where the Equity shares of the Company are listed (www.nseindia.com).

For and on behalf of Board of Directors of
Frog Cellsat Limited

Konark Trivedi
Managing Director

CER LLSAT LIMITED

Director

DIN - 00537857 ’
Place- | O~ Do~
Date : 02-02-2024



Singhi Chugh & Kumar

CHARTERED ACCOUNTANTS

= #001, B-7107-A, GF, Safdarjung Endlave Exension, NEW DELHI 110 029

= #13-14, Office Block, 3rd Floor, MGF Metropolis, M G Road, GURGAON 122 002

® Boston House, 5th FIr, Westem Exp. Hwy, Andheri Kuda Rd, Andheri (), MUMBAI 400053
® J P Road, Bilasipara, Disfrict Dhubri, ASSAM 783 348

Limited Review Report on Unaudited Consolidated Financial Results of M/s Frog Cellsat Limited for

the quarter ended on 31-12-2023 and nine-month period from 01-04-2023 to 31-12-2023, pursuant

to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

TO

THE BOARD OF DIRECTORS OF,
FROG CELLSAT LIMITED

406, D-35, 3rd Floor

Old Plot No. 2-A,

Laxmi Nagar, Delhi,

East Delhi DL 110092, India

1. We have reviewed the accompanying consolidated statement of unaudited financial results of
M/s FROG CELLSAT LIMITED (“the Parent”) and its subsidiaries (the parent and its subsidiaries
together referred to as “the group”) for the quarter ended 31-12-2023 and results for the nine-
month period from 01-04-2023 to 31-12-2023 (“the Consolidated Statement”), being submitted
by the parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements). Regulation 2015 (‘the Regulation’) as amended (the “Listing

Regulations”).

2. The Preparation of consolidated Statement under historical cost convention, on accrual basis, in
accordance with the generally accepted accounting principles in India and to comply with the
Accounting Standard-25 “Interim Financial Reporting” notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014
is the responsibility of the parent management and has been approved by the Board of Directors
of the parent Company. Our responsibility is to issue a report on these financial statements

based on our review.

3. We conducted our review of the Consolidated statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A

review interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters and applying analytical and other review




become aware of all significant matters that might be identified in the audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a) Frog Cellsat Limited, the parent company, India

b) Frog Tele Private Limited, the wholly owned subsidiary, India

c) Frog Services Private Limited, the wholly owned subsidiary, India

d) GORF UK Limited, the wholly owned subsidiary, United Kingdom

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the aforesaid accompanying consolidated statement, prepared in accordance
with the generally accepted accounting principles in India and to comply with the Accounting
Standard-25 “Interim Financial Reporting” notified under section 133 of the Companies Act
2013, read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed or that it containsany

material misstatement.

For Singhi Chugh & Kumar
Chartered Accountants
Firm Registration Number: 013613N

Partner
Membership Number: 088123

Place: New Delhi
Date: 02-02-2024 _
uDIN: 914 00Q 123 bILC T WOH H3TS



Frog Cellsat Limited
Reg. Address: 406, D-35 Third Floor Old Plot No. 2-A, Laxmi Nagar, Delhi, East Delhi DL 110 092, India
www.fr com Email: cs@frogeellsat.com CIN: L51909DL2004PLC127530
C licl Un-Audited St. of Fi ial Results for the Quarter & Nine Months period ended on 31-12-2023.
(% in lakh except per share data)
S.No.| : S - Particulars : Quarter Ended i ; Nine Months Ended | Yesr Ended
2 SN it e R o 31-12-2023 30-09-2023 31-12-2022 31-12-2023 31-12-2022 31-03-2023
A |Starting Date of Reporting Perfod i v el 01102023 - 01-07-2023 01-10-2022 01-04-2023 01-04-2022 01-04-2022
1B Ending Date of Reporting Perod ST L ‘31122023 30-09-2023 o 81433022 | 31-12-2023 31-12-2022 31-03-2023
& | Whether results are Audited or Unaudited i 2 S Unaudited Unaudited L dited L lited Unaudited Audited
3] Starting Date of Reporting Period S RRENE: : e lidated - | Cc liddated i lidated Ci lid J = lid i Ci lidated
1. Revenue from Op
4 A68.24) 3,515.25 3,826.03] 11,323.57 10,405,78] 13,304.05]
i |Other Income 4.54] 577 29.76 75.95 74.04 37394
Total Income from Operation (Net) 4,472.78 3,521.02 _S.Eﬁ 11,399.52 10,479.82 13,627.99
2, Expenses S
a){Cost of Material Consumed 2,651.85 1,931.97 2,206.59 6,490.01 5,333.61 6,761.18
bl Change in Inventories (75.28) (83.39) (7.54) (144.67) (32.19) 67.61
c}|Employee Benefit Expenses 517.39 387.62 422,23 1,206.24 965.77 1,395.84
difFinance Cost 15.59] 1.60 8.85 17.87 51.05 53.47
|e)| Depreciation and amortisation expenses 65.35| 62,26 36.27 190.66 106.59 160.73
& Installation expenses 454,27 387.38) 281.59 1,230.87 915.94 1,399.56
O'rhe.r Expendi‘luer{an\r item exceeding 10% of the total expenses relating to 447,11 431.13 337.77 1,253.82 1,561.68 1,487.24
|gﬂconlmuln operations to be shown 5££ﬂtelﬂ
4,086.28) 3,118.57] 3,285.76) 10,244.80 8,902.45) 11,325.69
3 Profit/(Loss)Before Exceptional & Extra Ordianary Items and Tax  1-2) 386.50 402.45] 570.03 1,154.72 1,577.37 2,302.30]
4 |Exceptional Items {Profit/Loss (Net)} | - - - - -
|Prior period exp (6.66) - - {6.66)| . -
Extra Ordinary Items g - - - - 251.79
5 Profit / {Loss) Before Tax (3£4) 393.17 402.45 570.03] 1,161.39] 1,577.37 2,050.51
6 Tax Exp [Adjustments
a) Current Tax 75.93| 57.10; 154.45 22141 554.07 670.23
b) Prior period tax adjustments - g - - - -
{c) Deferred Tax 30.30' 87,62 20.03 125.66 {89.07) (128.69)
7 Net Profitf{Loss) For the Period (546) E_ss.gal 257.73] 395.55 814.31 1,112.37 1,508.97
8 Weighted Average Number of Equity Shares ¥ 15,391,913 15,375,200 13,235,644 15,391,913 13,235,644 13,225,644
9 Earnings Per Equity Share **
{a] Basic 1.86] 1.68] 2.99 5,29 8.41 11.41
(b) Diluted 1.86| 1.68 2.99 5.29 8.41 11.41

*The company has alloted 60400 shares under ESPS Scheme, 2023 on 23rd December, 2023, Accordingly, the weighted average no. of shares has increased thereafter and also impacted the EPS of the financial
result for the quarter and nine months ended on 31st December, 2023,
**The EPS is not annualised for quarterly and nine monthly results.
Motes on Consalid: Financial Results :
1 The consolidated unaudited financial results for the quarterly and nine month period ended on 31st December 2023 have been reviewed and recommended by the Audit Committee. These results were
subsequently approved by the Board of Directors of the Company during their respective meetings held on 2nd February, 2023,

2 The Statutory Auditors of the Company have carried out Limited Review of these results and the Unaudited Standalone Financial Results have been prepared in accordance with the recognition and
measurement principles laid down in the Relevant Accounting Standard prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules thereunder and the terms of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time fram time.

3 The of unaudited c lidated financial results includes the results of Frog Cellsat Limited {'the Company’ or "the Holding Company® or ‘the Parent') and the following subsidiaries (Parent and
Subsidiaries collectively referred as ‘the Group' hereunder):
Subsidiaries :

i Frog Services Private Limited
i Frog Tele Private Limited
iii GORF UK Limited
The Consolidation of GORF UK Limited has started from the quarter ended 31 Decem ber, 2023,

4 The Board of Directors of company approved the Employee Stock Purchase Scheme 2023 {ESPS) during the Board Meeting held on 28th May, 2023 and same scheme was subsequently approved by
members during the Annual General Meeting held on 8th August, 2023. The aggregate no. of shares under this Scheme shall not exceed 3,13,780 Equity Shares of Face Value of $10.00 each fully paid
up.The members of the company approved the ESPS Scheme, 2023 of the company and grant of shares to the employees of the company and the employees of the subsidiary(ies) of the company
(within India or outside India) under the company's ESPS Scheme, 2023 through postal ballot on 17th December, 2023. The In-principle approval from NSE was received on 22 Movember, 2023, The
company alloted 60400 shares to its employees and employees of its subsidiary which were approved by Board of Directors. For the quarter ended 315t December, 2023 an amount of Rs.144.45 lakhs
have been recorded as employee benefit expensas.

5 The Company has received approval from the Department of Telecommunication {DOT) under the Production Linked Incentive (PLI) Scheme communicated vide SIDBI's (Project Management Agency Amend
'PMA’) letter dated 31st October, 2022, During the quarter ended 315t December 2023, the company has made an application to claim incentive for the year ended 31st March, 2023 against which an
amount acerued in the accounts of Rs. 214.87 lakhs and is awaiting approval from the DOT in this regard.

&  The Closure and sale or disposal of the factory unit situated in Dehradun has been approved by the Board of Directors in the Board meeting held on 14th November, 2023. All the assets are being
transferred to Noida Unit and the company has proposed to sell the land & Building of Dehradun Unit,

7 As the Company collectively operates only In one busi ie " facturing and installation of in-building coverage solutions and mobile network accessories for mobile service providers
and operators', hence it is reporting its results in single segment. The Company operates in a single phical seg Le. di
8 Previous Year [ Period figures have been recasted/regrouped/reclassified wh considerad y ta make it comparable with the current period.

9 Nolnvestor's complaints were recorded or received during the nine month period endad 315t Decem ber, 2023,

10 The results of the are ilable at the Ci ‘s website and website of stock exchange where the Equity shares of the Company are listed {www.nseindia.com).

For and on behalf of Board of Directors of
Frog Cellsat Limited

or FRO LLSAT LIMITED

7

Konark Trivedi Director
Managing Director

DIN -00537897

Place- (O Ot

Date : 02-02-2024
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